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The Emergency Economic Stabilization Act of 2008 
Introduction 
     Most of you know it as “The $700 Billion Dollar Wall 
Street Bailout”, but the name of the act is “The 
Emergency Economic Stabilization Act of 2008” (EESA).  
Crafted by a bipartisan Congress, the Act was originally 3 
pages when presented to Congress and was in essence 
a blank check for the purpose of stabilizing the economy.  
The Act now encompasses not only a large amount of 
money to stabilize the economy, but also carries 
interesting and important tax provisions for businesses as 
well. 
 
Research Tax Credit      
     The Research Tax Credit has been extended by the 
EESA to cover the years 2008 and 2009.  This credit has 
also been simplified and has been increased to include 
not 12% of the 50% excess funds spent on research, but 
14% of the 50% excess funds spent on research.   
 
Leasehold and Restaurant Improvements 
     Under the EESA, qualified restaurant improvements 
are now eligible for 15 year depreciation as opposed to 
the 39% rule that was in effect until December 31, 2009.  
Also, Congress has authorized a similar rule for retail 
space as well, allowing retailers to utilize cost recovery 
over 15 years.  This provision is effective through 
December 31, 2009 and applies to retailers who not only 
own their own space, but those who lease as well. 
 
Charitable Contributions      
     Donations of food to charitable organizations, as well 
as contributions of books and computers are now subject 
to enhanced deductions for businesses.  The charitable 
contribution provision has been extended to December 
31, 2009.  This provision also applies to S Corporations 
and allows S Corporation shareholders to deduct their 
charitable deductions even if the donations exceed their 
investment in the company. 
 
New Markets Tax Credit 
     The EESA extends the New Markets Tax Credit 
through December 31, 2009.  This credit was scheduled 
to be eliminated. 
 
Energy Efficient Property 
     The EESA extends energy efficiency and energy 
      
 

 
efficient property tax incentives.  The deduction for 
energy efficient buildings is extended through December 
31, 2013.  The residential energy efficient property credit 
is extended through December 31, 2016.   
 
Renewable Energy      
     There are several incentives in the EESA to 
encourage the production of renewable energy.  This 
includes electricity produced from wind, producing 
electricity through biomass, and other qualifying 
renewables.  The wind provision expires December 31, 
2009 and the other category is valid through September 
30, 2011.  The credit for solar energy, fuel cell, and micro 
turbine extends through December 31, 2016. 
 
Transportation Fringe Benefit 
    Employees can exclude employer provided 
transportation benefits.  The treatment is effective for tax 
years after December 31, 2008. 
 
And More . . . 
     Along with the previously mentioned tax benefits, the 
EESA also extends the District of Columbia first time 
home buyers credit, special domestic production activities 
deduction in Puerto Rico, Qualified Zone Activities Bonds, 
and a dozen more targeted provisions.  Additional energy 
incentives include coal gasification credit, clean 
renewable energy bonds, alternative fuels credit, etc. 
 
Conclusion 
     Not only has Congress enacted a massive economic 
rescue plan, but Congress has also taken the liberty of 
extending valuable tax provisions as well.  In a time this 
nation and world is searching for economic life and 
energy resourcefulness, the EESA is an excellent tax 
plan for reaching economic and energy goals.  Those in 
the restaurant and retail businesses can benefit 
particularly from some specific provisions.  Many other 
industries such as warehousing, construction, etc. can 
benefit from the EESA’s energy efficient provisions.   The 
Act that was passed by Congress is much longer and 
complex than the 3 page original version.  Call The 
Center with any questions you might have implementing 
any of the tax provisions in the EESA @ (618) 997-3436.             
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DVD & WORKBOOK PROGRAMS AVAILABLE 
________________________________________________________________________________________________________________________________________ 
PERSONAL GOODWILL IN BUSINESS TRANSACTIONS AND DIVORCE CASES:  
Everyone knows of and is knowledgeable of the concept of goodwill.  Recently, the concept of personal goodwill has 
emerged and is gaining in popularity and validity.  Personal goodwill arises from the efforts of the business owner and is 
useful in business transfers, divorces, and in other applications. 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
CORPORATE RECORD BOOKS: 
Corporate record books are often considered an insignificant detail and are overlooked almost universally.  Although many 
business owners spend a lot of money forming businesses, these oft-neglected books hold the key to preventing company 
born liability from becoming a personal liability.   
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
DEAL STRUCTURING IN BUYING OR SELLING A BUSINESS (MERGERS, ACQUISITIONS, AND CONSOLIDATIONS): 
Selling a business is not like buying or selling anything else.  The transaction entails transfer of property that is intangible, 
but nonetheless important.  Missing documents, poor business skills, and not knowing the basics can easily result in liability 
on part of the professionals and business owners involved. 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
DUE DILIGENCE IN A BUSINESS ACQUISITION: 
Because buying or selling a business involves the sale of so many assets, intangible and tangible, due diligence must be 
performed.  Not conducting due diligence in a reasonable manner can lead to major problems in the near and distant future. 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
BUSINESS SUCCESSION AND EXIT PLANNING:  
The biggest threat to your business is not competition or even the estate tax.  The biggest threat to your business is the lack 
of a succession plan.  Many businesses do not have a succession plan. 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
TAX CONCEPTS FOR THE CLOSELY-HELD OR FAMILY BUSINESS: 
The tax law is complex; however, in its complexity lays opportunity to plan your tax strategy and enrich your business by 
lowering your tax liability.  This course will show you the basics of tax relevant to a closely-held business. 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
FORMS OF BUSINESS ORGANIZATION: 
Ever wonder if you are operating under the right corporate structure?  Between the structure of LLC’s, S Corporations and C 
Corporations, not one structure fits all.  This course will help you help you find the answer to these questions and much 
more! 
 
  Rate:  $49.95   Quantity Ordered:           
__________________________________________________________________________________________________ 
VALUATION FOR A CLOSELY-HELD OR FAMILY BUSINESS: 
There is value in having a valuation done.  Valuations give the company owner a snapshot of what their business is truly 
worth.  Every business should be valued annually.  No simple formula is appropriate, learn what it really takes. 
 
  Rate:  $49.95   Quantity Ordered:           
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